Town Hall to Fully-Fund NYCHA 


Reaching a consensus on 
a People's Budget approach to 
funding housing, justice, and dignity. 


18-Sept-2018 
PS 33, Chelsea 



Special Thanks / Muchas Gracias 


Hon. State Senator 

Julia Salazar 

Provided leadership on 
NYCHA funding 

Sponsor of legislation to 
create new income tax 
brackets on millionaires 
to raise money for 
public housing in New 
York State 


• Senadora 

Julia Salazar 

• Ella es una lider 
legislativa que 
demuestra compasion 
para encontrar fondos 
para NYCHA 

• Ella ha propuesto un 
plan para aumentar los 
impuestos a los 
millonarios 



Special Thanks / Muchas Gracias 


• Hon. Assemblymember 

Robert Rodriguez 

• Provided leadership on 
NYCHA funding 

• Sponsor of legislation to 
eliminate coop and condo 
tax abatements for Top 
10% to raise money for 
public housing in New 
York State 


• Asambleista 
Robert Rodriguez 

• Ha demostrado liderazgo 
en la financiacion de 
NYCHA 

• Patrocinador de la 
legislacion para eliminar 
algunas reducciones de 
impuestos para personas 
de altos ingresos para 
dedicar dinero a NYCHA 




Special Thanks / Muchas Gracias 


• PS 33 

• George Weaver 

• Linda Ocasio 

• Boris Santos 

• Diego de la Vega 

• Ramon PeBenito 

• Marni Halasa 

• Fight For NYCFIA 

• Community Control of 
Land Use New York 
(CCLUNY) 


• Curly Concepcion 

• Fulton Flouses 

• Chelsea Houses 

• Elliott Houses 

• Harborview Houses 

• Joyce and Paul 

• Penn South 

• Monica Morales, PIX 11 

• Queens Anti- 
Gentrification Project 
(QAGP) 




Introduction / Introduccion 


Why are we here ? 


• Por que estamos aqui 



Introduction / Introduccion 
_ oooo© 


METRO 


More than IK NYCHA kids tested 
positive for lead 

By Nolan Hicks, Yoav Gonen and Max Jaeger August 30, 2018 I 12:57pm I Updated 












Introduction / Introduccion 

®bc iN'cUi JJork Sitncs 


De Blasio Cedes Further Control of 
Nycha but Avoids Federal Takeover 



An agreement with the federal government would lead to the eventual replacement of Nycha’s interim 
chairman, who was appointed last year by Mayor Bill de Blasio. James Estrin/The New York Times 










The First Settlement was insufficient / 
El primer acuerdo fue insuficiente 

Exhibit A to Consent Decree 


New York City Housing Authority 

FY18-FY27 Expense & Capital (Mayoral Only) 

On the City Fiscal Year _ 




Funding 

FY18 

FY19 

FY20 

FY21 

FY22 

FY23 

FY24 

FY25 

FY26 

FY27 

TOTAL FY18-FY27 

Forgone Payments 

Forgone Revenue 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 

105,450,000 

$ 1,054,500,000 

Expense Items 

City Tax Levy 

$ 

127,424,609 

$ 

123,768,582 

$ 

124,365,233 

$ 

114,720,995 

$ 

114,761,919 

$ 

73,307,856 

% 

73,307,856 

$ 

73,307,856 

$ 

73,307,856 

$ 

73,307,856 

$ 971,580,618 

Capital 

Capital 

$ 

483,236,000 

$ 

423,575,000 

$ 

179,122,000 

$ 

86,000,000 

$ 

136,000,000 

$ 

136,000,000 

$ 

136,000,000 

$ 

136,000,000 

$ 

136,465,000 

$ 

137,944,000 

$ 1,990,342,000 

GRAND TOTAL 


$ 

716,110,609 

$ 

652,793,582 

$ 

408,937,233 

$ 

306,170,995 

$ 

356,211,919 

$ 

314,757,856 

$ 

314,757,856 

$ 

314,757,856 

$ 

315,222,856 

$ 

316,701,856 

$ 4,016,422,618 


‘This table breaks out NYCHA's budget as of 5/10/18. Capital will be reforecast every fiscal year to account for what NYCHA has actually committed. The remaining funding is rolled to the following fiscal year or subsequent fiscal years. 






















The Second Settlement was less than the First / El 
acuerdo final fue menor que el primero 


Exhibit C 


New York City Housing Authority 
FY18-FY27 Expense & Capital (Mayoral Only) 

On the City Fiscal Year _ 




Funding 

FY18 

FY19 

FY20 

FY21 

FY22 

FY23 

FY24 

FY25 

FY26 

FY27 

TOTAL FY18-FY27 

Expense Items 

City Tax Levy 

$ 

127,424,609 

$ 

123,768,582 

$ 

124,365,233 

$ 

114,720,995 

$ 

114,761,919 

$ 

73,307,856 

$ 

73,307,856 

$ 

73,307,856 

$ 

73,307,856 

$ 

73,307,856 

$ 971,580,618 

Capital 

Capital 

$ 

483,236,000 

$ 

423,575,000 

$ 

179,122,000 

$ 

86,000,000 

$ 

136,000,000 

$ 

136,000,000 

$ 

136,000,000 

$ 

136,000,000 

$ 

136,465,000 

$ 

137,944,000 

$ 1.990.342.000 

GRAND TOTAL 


% 

610,660,609 

$ 

547,343,582 

$ 

303,487,233 

$ 

200,720,995 

$ 

250,761,919 

$ 

209,307,856 

$ 

209,307,856 

$ 

209,307,856 

$ 

209,772,856 

$ 

211,251,856 

$ 2,961,922,618 


*This table breaks out NYCHA's budget as of 5/10/18. Capital will be reforecast every fiscal year to account for what NYCHA has actually committed. The remaining funding is rolled to the following fiscal year or subsequent fiscal years. 





















The Problem / El Problema 


• NYCHA needs money 

- Unfunded capital 
improvement budget is 
estimated to be as large 
as $32 billion, by some 
estimates. 

- Need at area public 
housing developments : 

• Fulton : $168 million 

• Chelsea-Elliott: 

$176 million 

• Flarborview : $46 million 


• NYCHA necesita dinero 

- Se estima que el 
requerimiento de capital 
es muy grande : 

$ 32 Billon. 

- Necesidad en el area de 
desarrollos de vivienda 
publica: 

• Fulton : $ 168 Millon 

• Chelsea-Elliott: 

$176 Millon 

• Flarborview : $46 Millon 




The Farce / La broma cruel 


Politicians claim that 
they care about public 
housing tenants, but 
each budget year, they 
do nothing. 


• Los politicos afirman 
que se preocupan por 
los inquilinos de 
vivienda publica, pero 
cada ano 

presupuestario, no 
hacen nada. 




The Farce / La broma cruel 


* @FIGHTFORNYCHA 


FIGHTFORNYCHA.ORG 





The Solution / La Solucion 


The People's Budget 
being presented tonight 
looks like this : 

- The People's Budget 
identifies $390 billion that 
is within reach. 

- The funding sources are 
not punitive. 

- Some of the funding ideas 
are legislative-ready. 


El Presupuesto del Pueblo 
que se presenta esta 
noche tiene estos 
aspectos: 

- El Presupuesto del Pueblo 
identifica $ 390 Billon en 
fondos. 

- Estas ideas de financiacion 
no son punitivas. 

- Algunas de las ideas de 
financiacion estan 
preparadas para la 
legislacion. 




The Solution #1 / La Solucion #1 


• Repeal of Co-op and 
Condo Tax Abatement for 
Top 10 

- Legislation-ready 

- Sponsored by 
Assemblymember Robert 
Rodriguez 

- Generate $170 million per 
year 

- $3,3 billion is available for 
bond issuance. 


• Derogacion de la 

reduccion de impuestos 
de cooperativas y 
condominios para los 10% 
mayores de ingresos 

- listo para la legislacion 

- patrocinado por 
Asembleista Robert 
Rodriguez 

- $3,3 Billon son disponibles 
para financiamiento. 




The Solution #2 / La Solucion #2 


• Create four new income 
tax brackets for 
millionaires 

- Legislation-ready 

- Sponsored by State Sen. 
Julia Salazar 

- Generate $2 billion per 
year 

- $27 billion is available 
for bond issuance. 


• Crear cuatro nuevos 
tramos de impuesto 
para millonarios 

- listo para la legislacion 

- patrocinado por 
Senadora 

Julia Salazar 

- $27 Billon son 
disponibles para 
financiamiento. 




The Solution #3 / La Solucion #3 


Stop refunding Stock 
Transfer Tax 

- Would need to be 
passed in Albany 

- Needs a sponsor 

- Generate $16 billion per 
year 

- $220 billion is available 
for bond issuance. 


Dejar de reembolsar el 
impuesto de 
transferencia de 
acciones 

— Necesita un 
patrocinador legislative 
en Albany. 

— genera $16 Billon/ano 

— genera $220 Billon en 
total 




The Solution #4 / La Solucion #4 


• Reallocate $10 billion 
from 4 new jails meant to 
replace Rikers Island 

- We are in an era that 
should end mass 
incarceration. 

- Needs a New York City 
Council sponsor 

- Can provide $10 billion in 
total funds over time 

- Fund housing, not jails 


• Reasignar $ 10 billiones 
para 4 nuevas carceles 
destinadas a reemplazar 
Rikers Island 

- Necesita un patrocinador 
legislativo en el consejo 
municipal. 

- Necesita un patrocinador 
en el consejo municipal 

- Genera $10 Billon en total 




The Solution #5 / La Solucion #5 


• 1% Income Tax on 
Corporations of a 
Certain Size Operating 
in New York City 

— Needs a New York City 
Council sponsor 

- For just the Top 25 
corporations, can 
generate $10 billion per 
year 

— $130 billion is available 
for bond issuance. 


1% de impuesto sobre 
la renta para 
corporaciones de cierto 
tamano que operan en 
la ciudad de Nueva York 

- Necesita un 
patrocinador legislative 
en el consejo municipal. 

- De las 25 corporaciones 
mas grandes, puede 
generar $ 10 Billon/ano, 
y $130 Billon en total. 




Public Comment / Comentario publico 


• Regarding the People's 

Budget, I can wholly 
support:_. 

• Regarding the People's 
Budget, I would like to 
propose the inclusion of : 


• Regarding the People's 
Budget, my hope is that: 


• Con respecto al 

Presupuesto del Pueblo, 
puedo apoyar 
totalmente:_ 

• Con respecto al 

Presupuesto del Pueblo, 
me gustaria proponer la 
inclusion de:_ 

• Con respecto al 
Presupuesto del Pueblo, 
mi esperanza es que: 










Wrap-Up 




